e

T e

Investment / Owner-User /
Rede\/elOmeHt O ppOrtU A Ity Call for Offers - January 30, 2024

3466-3468-3470 Mt. Diablo Boulevard | Lafayette, CA

Call Exclusive Listing Team for Pricing

Larry Easterly, MCR Eric Erickson, cCIM SIOR
Executive Vice President Senior Vice President

CA License No. 00958987 CA License No. 01177336
larry.easterly@colliers.com eric.erickson@colliers.com

+1925 279 4655 +1 925 279 5580



3466-3468-3470 Mt. Diablo Boulevard

@ Confidentiality Agreement »

Call for Offers - January 30, 2024

Executive Summary

Colliers, as exclusive listing broker, is pleased to present an opportunity to acquire the 100% fee simple interest
in Mt. Diablo Terrace located at 3466-3468-3470 Mt. Diablo Boulevard, Lafayette, CA., APN 243-011-054-0.

Mt. Diablo Terrace is a 3 building Class ‘B’ office complex situated
on +/-3.88 acres, totaling +/-85,950 SF of office space. This
property offers onsite, surface parking at a ratio of approximately
2.9/1,000. Located in downtown Lafayette, the property is walking
distance from the Lafayette BART station, and is surrounded by
an abundance of amenities and culture. Formerly fully entitled for
redevelopment, this is now a value-add opportunity or covered
land play.

Lafayette is located on 15 square miles in Contra Costa County.
Noted for its high quality of life with top rated schools, low crime
rate, clean air, and mild climate. Lafayette attracts an affluent
demographic. Located between Berkeley and Walnut Creek,
Lafayette has its own BART station and is only a 25-minute BART
ride from San Francisco. This idyllic, central location offers a model
scenario for either an Owner/User buyer or to attract a variety of
tenants for an investment buyer. Alternatively, the property can be
re-entitled to maximize new housing demand.

The property was previously acquired by Miramar Mt Diablo Blvd
LLC in 2016. Miramar pursued new entitlements for the property
which when implemented would require the demolition of all
buildings on the site and for all tenants to vacate their office
spaces. The current vacancy rate at the property is 50% which
accounts for 31% of the Class B vacancy in Lafayette.

Mt. Diablo Terrace has a projected 2023 Rental Income of
$1,844,864, based on the current occupancy of 50%. The total
projected 2023 NOI is $769,561.

Mt. Diablo Terrace is being offered for a 100% fee simple interest
in the property. Requests to access the property, inquiries for
additional information, and all formal Letter of Intent should

be submitted to the exclusive listing Brokers at the contact
information below:

Colliers

Larry Easterly, MCR
Executive Vice President
CA License No. 00958987
larry.easterly@colliers.com
+1 925 279 4655

Eric Erickson, cCIM SIOR
Senior Vice President

CA License No. 01177336
eric.erickson@colliers.com
+1 925 279 5580

Exclusives Represented By:
p y 1850 Mt Diablo Blvd, Suite 200

Walnut Creek, CA 94596
colliers.com


http://www.mtdiabloterracelafayette.com/




Developer

Purchase land for substantially less
than last sale

Leases offer flexibility to terminate
leaseholds

Potential for covered land play, to
re-entitle for residential to new State of
CA density policies

Owner User

Purchase below replacement cost

Leases offer flexibility to consolidate
large blocks of space

Investor

Purchase below replacement cost

Opportunity to re-stack the property
and consolidate tenants

Traditionally fully occupied, expected
timely lease up

Could overlay implement a Condo Map
and sell individual buildings to users

+4,396 SF found in our recent BOMA
remeasurement
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3466-3468-3470 Mt. Diablo Boulevard | Lafayette, CA

Property Details

¥§ <& 4 M

3 Class ‘B' Office Lot Size Building Size Current
Buildings +3.88 Acres +81,554 SF per Occupancy Rate
(169,013 SF) the Rent Roll 50%
+85,950 SF per new
BOMA measure
A N
e P / &
Year Built Parking Power Elevator
1982 235 surface stalls 1,600 Amps 1 Empire Elevator

Parking Ratio @ 277/480 Volts  Servicing Buildings A
+2.9/1,000 SF & B (2,500 LB limit)

©

APN
243-001-054-0

<&

Zoning
C (General
Commercial)
View Details »



https://www.lovelafayette.org/home/showpublisheddocument/1329/635561390008430000

366Ac NTO1B2AE

I
|
w 157.69
P
o]
moF
| o Z
} =18
le 2
log
I 2
28 N86° 02°45"E o
‘%25 138.73 ‘
i
wof |
- |
[
R ~| /5
| = 42hc 8
—
n!
i
I 2
?25 \ 138.73 Ao 8027 .
] NB6T0245'E - 18a.13 Flg R
-+ ~3
| NB6*02:45" \ %
| 140 L
w0
. 8 Lor 3
| 23 ~16 53Ac
@ 8
| Esla T g spasea ™
o= ‘564 02 32 8 N
A \ N387.68 ' npoe3249.E
I—C!B—u——— LOT f »— e e — B0
oz o &)
e, 5 ol Lor 2 :
o | .8 £le .38Ac
1 ™ I’
] wr
30 1030
T
|
|
A

101.64

s 288 -7 AN
Property
Not a Part

APEEEN \
o\t N
Z\p o‘\

56.91 Aﬁf’s
> NO* 3BT %0
> __ 10263

~
o

s |
PBASE T
ST

~ 556

Iy

|
3|
—_— s 8'
— NN ..—o——-l!O
1O
=1Q
1ry
N
132,98 - []b
n.0. :
_
[
(a3
52.93 7207 4
S89°55' 35
1'+100"
165.38
P aan — - - -, 1
e — i



3466-3468-3470 Mt. Diablo Boulevard | Lafayette, CA

Lafayette BART Station
0.8 mi / 15 min walk
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Location Highlights

5.0 miles to Orinda
12.5 miles to Berkeley
13.0 miles to Oakland

21.8 miles to San Francisco
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L ocation Overview

Lafayette, California is an affluent suburban community located in the San Francisco i | Concoy
Bay Area. The city offers a variety of shopping and recreation opportunities, B ;Ri“h'm”d \
including historic landmarks, scenic parks and trails, world-class golf courses, T "" wWalnut Crdek
and more. With easy access to major highways and transportation options like &' Lafayette_ﬁx’

BART, Lafayette is the perfect place for commuters. Its vibrant downtown area v S, —2rS .

hosts numerous restaurants and entertainment venues that make it a popular R

San
destination for locals and visitors alike. Fants? *'-
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Lafayette | National Rankings (niche.com) . Y NG

Martinez '

#369 /12,671 #5,374 117,927  #2,175/17,916 B v

Half Moon,
Places with the Best Public Best Places for Young Best Places to Live in Bay
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Demographics 1omie radius

52 i I il

365,454 36,015 354,115 78% 6.8%

Total Population Total Businesses Total employees White collar employees Population Change Since 2010

B

0

$1,121,417 56.5% $117,438 $70,074 61%

Median home value Owner occupied housing units Median household income Per capita income Bachelor's/graduate/prof degree
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https://www.niche.com/places-to-live/lafayette-contra-costa-ca/rankings/

For Sale | 3 Class B Office Buidlings
Investment / Owner-User /

Redevelopment Opportunity

3466-3468-3470 Mt. Diablo Boulevard | Lafayette, CA

C ) Exclusives Larry Easterly, MCR Eric Erickson, cCIM SIOR
OI Ilers : Executive Vice President Senior Vice President
Represented By CA License No. 00958987 CA License No. 01177336
larry.easterly@colliers.com eric.erickson@colliers.com
+1 925 279 4655 +1 925 279 5580

Accelerating success.

Copyright © 2023 Colliers
Information herein has been obtained from sources deemed reliable, however its accuracy cannot be guaranteed. The user is required to conduct their own due diligence and verification.




